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A BRIGHTER 
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A BRIGHT SPOT 
FOR THE 
CONSUMER 

LIGHTS ON THE HORIZON: 
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A SPARK FOR 
BUSINESS & 
MANUFACTURING 

LIGHTS ON THE HORIZON: 
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THE FED 
IN THE SPOTLIGHT 

LIGHTS ON THE HORIZON: 
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GDP SHINES ON 
LIGHTS ON THE HORIZON: 
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EXPECTATIONS OF A NEW ADMINISTATION

STIMULUS 
$1.9 trillion  
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EXPECTATIONS OF A NEW ADMINISTATION

INFRASTRUCTURE 
SPENDING 
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Expansion of the  

Affordable Care Act 





PAINS IN THE  
LABOR MARKET 

BLINDING LIGHTS: 
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VACCINATION 
REJECTION  
(and other issues) 

BLINDING LIGHTS: 



SOURCE: REFINITIV DATASTREAM; UMB INVESTMENT MANAGEMENT  

0 

1,250 

3,750 

5,000 

2,500 

3,977 
U.S. CONFIRMED DEATHS 

0 

100K 

200K 

300K 

84K 

U.S. CONFIRMED CASES 

Coronavirus (2019-nCOV) 

Mar Jan Dec Nov Oct Sep Aug Jul Jun May Apr Mar Feb Feb 





SOURCE: CDC data as of February 18, 2021. 

56.3M 
VACCINES  

ADMINISTERED 

72.4M 
VACCINES 

DISTRIBUTED 

196.8M 
60% WILLING TO 
TAKE VACCINE 

328M 
U.S. 

POPULATION 

COVID Vaccinations in the U.S. 



56.3M 
VACCINES  

ADMINISTERED 

72.4M 
VACCINES 

DISTRIBUTED 

198.6M 
60% WILLING TO 
TAKE VACCINE 

328M 
U.S. 

POPULATION 

COVID Vaccinations in the U.S. 

THE RISK IS NOW: 

PROCUREMENT 
DEPLOYMENT 
EFFECTIVENESS



TRADE  
TENSIONS 

BLINDING LIGHTS: 
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IGNITING 
INFLATION 

BLINDING LIGHTS: 
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DEBILITATING 
DEBT 

BLINDING LIGHTS: 
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DISCLOSURE AND IMPORTANT CONSIDERATIONS 
 

UMB Investment Management is a division within UMB Bank, n.a. that manages active portfolios for employee benefit plans, endowments and 
foundations, fiduciary accounts and individuals. UMB Financial Services, Inc.* is a wholly owned subsidiary of UMB Financial Corporation and an 
affiliate of UMB Bank, n.a. UMB Bank, n.a., is an affiliate within UMB Financial Corporation. 
 
This report is provided for informational purposes only and contains no investment advice or recommendations to buy or sell any specific securities. 
Statements in this report are based on the opinions of UMB Investment Management and the information available at the time this report was 
published. 
 
All opinions represent UMB Investment Management’s judgments as of the date of this report and are subject to change at any time without notice. You 
should not use this report as a substitute for your own judgment, and you should consult professional advisors before making any tax, legal, financial 
planning or investment decisions. This report contains no investment recommendations and you should not interpret the statements in this report as 
investment, tax, legal, or financial planning advice. UMB Investment Management obtained information used in this report from third-party sources it 
believes to be reliable, but this information is not necessarily comprehensive and UMB Investment Management does not guarantee that it is accurate. 
 
All investments involve risk, including the possible loss of principal. Past performance is no guarantee of future results. Neither UMB Investment 
Management nor its affiliates, directors, officers, employees or agents accepts any liability for any loss or damage arising out of your use of all or any 
part of this report. 
 
“UMB” – Reg. U.S. Pat. & Tm. Off. Copyright © 2021 UMB Financial Corporation. All Rights Reserved. 
 
* Securities offered through UMB Financial Services, Inc. Member FINRA, SIPC, or the UMB Bank, n.a. Capital Markets Division 
 
Insurance products offered through UMB Insurance Inc. 
 
You may not have an account with all of these entities. 
 
Contact your UMB representative if you have any questions. 
 
*KC Mathews is not registered through UMB Bank, n.a. Capital Markets Division or UMB Financial Services, Inc. 

Securities and Insurance products are: 

Not FDIC Insured  •  No Bank Guarantee  •  Not a Deposit  •  Not Insured by any Government Agency  •  May Lose Value 



CONNECT WITH US 

Wealth Management 

1.800.545.6101 
Capital Markets 

1.866.651.9262 UMB.com/CapitalMarkets 


